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Catalysts for Future Growth 

 

 
 

 

Strong Economic Resilience and 
Growth Potential 

 
 
 

 
Global Hub for Innovations and 

Startups 

Supportive Government Reforms 
 
 
 

 
Strong Support from Domestic 
Market Participants 

A confluence of factors and a solid foundation will lead to sustained high growth. 

Politics Geopolitical 
Dynamics 

Supply Chain 
Disruption   

OTHER CATALYSTS 
           

On the threshold of the “hockey stick” consumption growth curve. 
 

    

RECENT ADVANCEMENTS 
Direct Tax Cuts 

    

    

      

A DECADE OF REFORMS 
Goods G Services Tax (GST) 
Insolvency and Bankruptcy Code (IBC) 

Ease of Doing Business 



India to become 3rd Largest Economy 
 

 

Source: International Monetary Fund, Bloomberg, CLSA 
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Corporate capex growth now inline with broader capex spends. 

Source: MOSPI, Jefferies 

India’s Capex to Propel GDP Further 
 

Plethora Of Large And Liquid Opportunities 
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Indian market is fairly liquid among global 
peers 

No. of stocks with 3m ADTV>US$5m 

 

4,500 

India fourth highest market by no. of stocks 
>US$5bn 

No. of stocks with Mcap>US$5Bn 
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Karma Capital Managers 

 

 

Karma Capital Managers (KCM) is the Portfolio 
Manager for Karma Capital India Emerging Fund. 

KCM is a wholly owned subsidiary of 
Karma Capital Advisors Pvt. Ltd. (KCA). 

KCA has a non – binding advisory 
agreement with KCM. 

KCA is the advisor to Karma Capital India 
Emerging Fund. 

 
 
 
 
 
 
 
 
 
 

 
Core Pillars of Investment Philosophy 

 
 

LONG TERM 
Consistent application of a disciplined 
fundamental approach to create long 
term value for our clients. 

 
EARLY CYCLE 
Identifying early cycle investment 
prospects in companies with high 
growth potential and reasonable 
valuations. 

 

 
CONCENTRATED 

PORTFOLIOS 
Focused 

research leading 
to a portfolio of 
around 25 stocks 

ALL-CAP 
Finding candidates across the 
capitalization spectrum to maximize 
the opportunity set. 

 
INDEPENDENT THINKING 
Ability to capitalize on opportunities 
by being contrarian at times, based on 
our in-house research depth. 

 

Patience and discipline are the hallmarks of our philosophy and we seek to partner with 
clients with a similar mindset. 

   

Gujarat International Finance Tec – City, India’s first smart city and global financial hub, is 

       

               

         

               

   
          

              

of cumulative experience of research team. 

$850~ million assets under management - 90% of which is from offshore 

institutions, pensions and endowments. (As on November 30, 2025)* 

Applies a disciplined bottom-up fundamental process, researching companies 

with growth potential and available at reasonable valuations. 

          

Compounded wealth by nearly 12% (in USD) in the last 10 years (as on 

November 30, 2025). 

 AUM 



 
 
 
 
 

 
Position sizes are determined by portfolio manager, based on: 

Growth Potential Size of the business Liquidity Risk diversification 

 

 

Long holding period (Avg. 3-5 years) and thus 
low turnover 

 
Portfolio typically holds 20-25 positions 

Unconstrained across all capitalization ranges with 
high active share 

 
Sizing positions, Starting positions may be as 
low as 1.5% 

 
Typically, fully-invested (cash under 5%) Benchmark agnostic 

 
 

Past Performance of Karma Capital Advisors Pvt. Ltd. 
Returns in USD 

 

Note: As on November 30, 2025; USD returns are derived returns from INR returns. Inception Date – Dec 31 2006. Returns are based on net of fees G taxes since inception 
for firm wide AUM including advisory portfolio. Returns are based on TWRR method as per SEBI (Portfolio Managers) Regulations, 2020. Returns > 1 year are 
annualized. 

 
  

Investment 
Amt 

(in USD) 

 
1 Month 
(in USD) 

 
3 Months 
(in USD) 

 
6 Months 
(in USD) 

 
1 Year 

(in USD) 

 
3 Years 
(in USD) 

 
5 Years 
(in USD) 

 
10 years 
(in USD) 

 
SI 

(in USD) 

 
Karma Wealth 

Builder 

 

 
100K 100.4K 103.5K 96.5K 96.2K 154.1K 227.7K 299.6K 601.3K 

 

 
Nifty 500 TRI 

 

 
100K 100.2K 105.2K 101.1K 100.7K 140.6K 194.6K 298.2K 428.0K 

As on November 30, 2025 

0.4%

-3.8%
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Karma Wealth Builder Nifty500 TRI

 
Portfolio Construction 

Key Differentiators 



Long-Term Reasons to Invest in India 
 

THE COUNTRY 
• A stable democracy with ethnic diversity, favorable economics and a 

young demographic. 
• Autonomous Judiciary and Central Bank. 

 
 

THE CAPITAL MARKETS 
• An expansive and deep stock market with wide and multiple 

opportunities across market capitalizations. 

 
THE ECONOMY 
• Primarily a domestic-driven economy, with exports under 20% of GDP. 
• World's 3rd largest economy by Purchasing Power Parity and 5th 

largest in nominal GDP. 
 
 
 
 
 

 

 

Rushabh Sheth 
Director 

Karma Capital Managers 

Nikhil P Desai 
Director 

Karma Capital Managers 

 
  

 

Overall buy side experience of over 30 years. 
19 Years with Karma Capital. 

Education: Bachelor of Commerce from 
Sydenham College, University of Mumbai, 
CFA from ICFAI university and a qualified 

Cost Accountant. 

Overall buy side experience of over 30 years. 
19 Years with Karma Capital. 

Education: MBA from Virginia Tech and 
Bachelor of Commerce from Sydenham 

College, University of Mumbai. 

 
 
 
 
 

Principal Officer - 
Karma Capital 
Managers 

 

 

VINIT MANEK, CFA 

Overall research experience of 9 years. 
8 Years with Karma Capital 

Education: Chartered Financial Analyst and 
Bachelors in Financial Market 

Directors 



(PAN and Aadhar not mandatory for NRIs) 

Fund Facts 
 

Class H 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
*Exit Load: - For Share Class A s B: 2% for 1st year, 1% for 2nd year, Thereafter NIL 

 
Onboarding Process 

 
Onboarding Process 

Phygital 

Documents Required 

Identity and Address Proof 

 
Disclaimer 

 
This document is for information purposes only and does not constitute an offer to sell or a solicitation to buy in any jurisdiction including the United States. An offering will 
be made only by means of a final offering memorandum and only in those jurisdictions were permitted by law. Any decisions to invest in any pooled investment vehicle (‘fund’) 
or managed account managed or advised by Karma Capital Managers IFSC Private Limited (‘KCM’) (Investment Manager to Karma Cap ital India Emerging Fund) must be based solely 
upon the information set forth in a confidential explanatory memorandum or confidential private placement memorandum and the exhibits thereto, each of which should be read 
carefully by the prospective investors prior to investments. Opinions and estimates constitute the manager’s judgment and are subject to change without notice. 

In this material Karma Capital Managers IFSC Private Limited (KCM) (IFSCA registration no IFSCA/FME/II/2024-25/110) has used information that is publicly available, including 
information developed inhouse. Information gathered and used in this material is believed to be from reliable sources. KCM however does not warrant the accuracy, 
reasonableness and / or completeness of any information. The data/statistics are given to explain general market trends in the securities market, it should not be construed as 
any research report/research recommendation. We have included statements / opinions / recommendations in this document, which contain words, or phrases such as “will”, 
“expect”, “should”, “believe” and similar expressions or variations of such expressions that are “forward looking statements”. Actual results may differ materially from those 
suggested by the forward looking statements due to risk or uncertainties associated with our expectations with respect to, but not limited to, exposure to market risk, general 
economic and political conditions in India and other countries globally, which have an impact on our services and 
/ or investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or 
other rates or prices etc. The sector(s)/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the KCM may or 
may not have any future position in these sector(s)/stock(s)/issuer(s). The portfolio of KCM is subject to changes as per the service agreement with Investor. Investments in 
securities are subject to market risk and there is no assurance or guarantee that the objectives of any fund or scheme advised or managed by Karma Capital Managers IFSC 
Private Limited will be achieved. Past performance may or may not be sustained in the future and should not be used as a basis for comparison with other investments. KCM is 
not registered in any jurisdiction except with IFSCA in Gift City (in line with IFSCA (fund management)regulations, 2022 
). Returns for individual client may differ depending on time of entry in the Portfolio. The distribution of this material in certain jurisdictions may be restricted or 
subject to registration requirements and, accordingly, persons who come into possession of this material in such jurisdictions are required to inform themselves about, and 
to observe, any such restrictions. All figures and other data given in this document are as on November 30, 2025 (unless otherwise specified) and the same may or may not 
be relevant in future and the same should not be considered as solicitation/ recommendation/guarantee of future investments by KCM. Investors are advised to consult 
their own legal, tax and financial advisors to determine possible tax, legal and other financial implication or consequence of investment in India through KCM. The 
performance related information provided herein is not verified by SEBI and IFSCA. No part of this document may be reproduced in any manner without the written 
consent of Karma Capital Managers IFSC Private Limited. This document is intended only for the person to whom it has been delivered. This document is not intended to 
constitute legal, tax or accounting advice or investment recommendation/s. This Document is qualified in its entirety by the Disclosure Document/Client Agreement and other 
related documents, copies of which will be provided to prospective investors. All investors must read the detailed Disclosure Document/Client Agreement including the 
Risk Factors and consult their tax advisors, before making any investment decision/contribution to be managed under the Portfolio Management Services offered by 
Karma Capital. Kindly refer the Disclosure Document for the detailed investment approach, including risk factors, before investing. 

 

For more information/ direct investment contact: 
Website: www.karmacapital.co.in Email: 

marketing@karmacapital.co.in Tel: +91-

22-6232-7200 

 
@karmacapital 

 
 
 

@karma_capital 

 

Class A* Class B* Class C Class D Class E Class G (Direct) 

Management 
Fees 

2.50% 2.00% 1.50% 1.25% 1.50% 0.75% 1.25% 

Performance 
Fees 

NA NA NA NA 15% over 

6% Huddle 

15% over 

6% Huddle 
NA 

Minimum 
Application 

USD 
1,50,000 G 

above 

USD 
2,00,000 G 

above 

USD 1 

Million G 

above 

USD 2 

Million G 

above 

USD 
1,50,000 G 

above 

USD 2 

Million G 
above 

USD 
1,50,000 G 

above 

 

http://www.karmacapital.co.in/
mailto:marketing@karmacapital.co.in

